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by John C. Kendall
The 27th Annual Meeting of the 1818 Society took place in Conference Room J-B1-080 of the World Bank on October 11, 2005. Adrienne Nassau, the President of the Society, called the meeting to order at approximately 3:40 PM, and welcomed about 150 members to the meeting.

Agenda and Minutes.

The proposed agenda was adopted, and the minutes of the 26th Annual Meeting (as reproduced in Newsletter No. 86) were approved.

Treasurer’s Report

Mr. Tauheed Ahmed reported a net increase in the Society’s funds of $3,300 for the year, bringing total funds of the Society to almost $56,800. Receipts and payments related to the social activities of the Society showed a small deficit of $380. The audited financial statements of the Society were available for review by members.

President’s Report

Ms. Nassau pointed out that members of the Society had much to be grateful for – a high degree of prosperity (thanks to an excellent pension program) and good health (supported by an effective health insurance). Life expectancy of World Bank retirees is longer as a result than comparable peer groups. Ms. Nassau extended greetings from J. Burke Knapp, who could not attend this year’s meeting.

Adrienne Nassau referred to the active program of social events sponsored by the Society both here in Washington and through a growing number of chapters around the world. Luncheons with distinguished speakers, receptions and organized tours of museums and exhibits have provided almost monthly opportunities for the members living in the Washington area. The Chapters are continuing to sponsor elaborate weekend reunions and other events. The President recognized the devoted work by many volunteers, who contributed to the success of these events. Adrienne Nassau drew particular attention to the luncheons and reunions of the water sector group and an IFC group which facilitate contact with professional colleagues and developments in their respective field of interest. There is also a close link between members and the Bank through their participation in a variety of Bank functions and Bank-sponsored activities.

The Society has worked hard to find ways and means to utilize the large reservoir of development expertise represented by its membership. There have been ad hoc efforts to help the Bank, for instance by mobilizing volunteers to help out after the tsunami. J. Shivakumar is now heading a group to organize a pilot program which would allow retirees to mentor development practitioners. There have been initial discussions with the WBI on the use of retirees to teach courses in developing countries. 

Adrienne Nassau noted the excellent relationship of the Society with Bank management and with the departments involved in the administration of pension and health benefits for the retirees. In this context, she recognized with appreciation the work of the representatives of retirees on important statutory committees: Stephen Eccles and Ricardo Halperin on the Pension Finance Committee, Eva Meigher and Alex Keyserlingk on the Pension Benefit Administration Committee. She paid special tribute to Hayley Goris, who decided to step down from the chairmanship of the Society’s Health Insurance Committee; she will be succeeded by John Kendall.

Adrienne Nassau drew attention to the various publications of the Society – the Newsletter, the Bulletin, the Retiree Directory and the Society’s webpage. She recognized the contributions of Jim Casey, the new editor of the Newsletter, Anne Vaughn, founding editor of the Bulletin, and Sverrir Sigurdsson, her successor, the work of Mieko Masuda, Olive Nash, Bob Barger, Ann and Chuck Vaughn on the Retiree Directory, and the efforts of Alex Keyserlingk who has taken over the management of the Society’s website. She encouraged members to contribute to the Society’s publications and to its website and to share their experiences with their fellow members. Adrienne also mentioned the work of the Retirement and Assisted Living Committee headed by Hazel Denton, which organized two seminars on continuing care retirement communities and will continue to explore critical issues of retirement with a seminar on home care options.
The Society has updated and refined its financial procedures to allow a clear separation of functions. A committee headed by Hans Wyss is reviewing financial and budgetary policies; a committee headed by Alex Keyserlingk is reviewing membership criteria. 

Adrienne Nassau acknowledged with appreciation the contribution of Annabel Bracher, the manager of the busy Society office. She emphasized, however, that the effectiveness of the Society rests ultimately on the support of its membership as volunteers and as an active participating audience.

Pension Finance Committee Representative Report

Mr. Eccles, the Society’s representative on the Bank’s Pension Finance Committee, reported on the state of the pension fund. With the recovery of financial markets, the pension fund finances improved; the management of the pension fund achieved a return of 14.1%, outperforming the markets benchmark increase of 12.4% and thus adding an extra $200 million to the value of the portfolio. Total assets reached a new high of $11.55 billion – surpassing their previous high before the market collapse. However, future market prospects are not bright; the fund will do well if its value can keep up with the inexorable growth of liabilities. The funded ratio – assets over liabilities – continues to remain below 1.0, although it is slowly recovering from its low of 0.82 to the present 0.92. This has required the Bank to resume its annual contributions, which for the current budget year amounted to $245 million. Similar payments will certainly be required in the coming years. Stephen Eccles noted that this funded ratio is based on very conservative assumptions; based on commercial definitions our funded ratio would still be well above 1.0. This means that the state of the fund is very different from the situation faced by so many corporate pension funds – even without the contributions of the Bank, there would be enough funds in the pension trust fund to meet all existing pension obligations.

Management Statement on Pension Finance Matters

Mr. Gumersindo Oliveros, Director of the Pension Investment Department, and Mr. John Gandolfo, Director of Quantitative Strategies, Risk and Analytics, addressed the meeting and discussed the funded status and asset allocation of the Plan as well as the market environment and the Plan performance. Assets grew by $1 billion during CY 2004 at a rate of 11.3% somewhat faster than the growth of the actuarial Plan liabilities. As a result, the funded ratio continued to improve to a level of 0.88 at the end of December 2004. The number of active participants in the Plan increased steadily from 7,355 in 1994 to 12,103 in 2004 – 3,904 under the provisions of the gross plan and 8,199 under the net plan, introduced in 1998; ten years from now there will be hardly any active participants under the gross plan provisions. The number of retirees increased from 3,194 in 1994 to 6,678 in 2004, almost exclusively under the gross plan. Annual contributions to the Plan by participants have increased slowly from $52 million in 1994 to $77 million in 2004; following a hiatus of 4 years between 1998 and 2001, the Bank resumed payments in 2002 and contributed 25.62% of net salaries in FY05 and 26.72%, equivalent to $245 million, in FY06.

The allocation of assets follows the rules laid down in the Spring of 2002. Accordingly, 40% are held in public equities, 40% in fixed income obligations and 20% in alternatives – real estate, private equity and hedge funds. There had been a slight revision in the Summer of 2003 when the allocation to alternatives went up to 25% at the expense of the allocation to public equities. There have been no changes in 2004 or 2005.

The market environment has been favorable throughout 2004, with however, new volatility entering in the Spring of 2005. All indicators of global equity markets posted strong returns in 2004, especially in the last quarter. Fixed income assets likewise performed well, supported by a benign interest environment. Alternative investments have done particularly well; there has been a good market for private equity realizations and strong capital flows into real estate continued to push valuations up.

In 2004, Plan assets posted a return of 11%, outperforming standard benchmarks by 1.1% with most asset categories performing above their benchmarks. Plan performance in 2005, however, showed a decline. Plan returns were 5.4 %, still 0.7% above comparable indicators, showing that markets can change quickly. Gross returns were strongest in 2004 for alternatives, particularly private equity and real estate. This was also true for the 10 year period ending December 2004. The volatility of returns has tended to decline for most asset classes in recent years. This means there is less differentiation in returns among securities, making it more difficult for active managers to outperform the market.

In summary, the funded status of the Plan continued to improve while the market in 2004 proved the doomsayers wrong. The prevailing environment generates low return and also low volatility and calls for caution against distortions. Institutional investors will have to continue to diversify, exploit premia offered for lack of liquidity, and focus on the long term.

There were a number of questions and comments:

· Alex Keyserlingk wondered whether there was a difference in the funded ratio between the two versions of the Plan. Mr. Oliveros replied that the assets of the gross and net plans or the liabilities were not segregated. Hence, it was not possible to compare the relative positions of the two versions of the SRP.

· Pamela Brennan wondered what would be the fate of the pensions assuming a worst case scenario. She also wanted to know whether creditors of the Bank could attach the assets of the SRP to satisfy claims against the Bank. Stephen Eccles replied that it would require a set of highly unrealistic assumptions to construe a scenario in which the SRP would not be able to meet its obligations; the payment of the pensions was an obligation of the Bank beyond which pensions were secured by the accumulated assets of the Plan. Mr. Eccles also said that the assets of the SRP were kept in trust separate from the Bank’s assets and could not be attached by creditors of the Bank. 
· Ram Chopra referred to the problems encountered by many hedge funds and wondered whether there should be limits on the proportion of funds held in hedge funds. Stephen Eccles, Sindo Oliveros and John Gandolfo explained that the Bank had invested in hedge funds for more than 20 years and gained considerable experience in this area. The Bank invested in 40 different hedge funds out of a total of 8,000 funds. The key was the careful analysis and selection of funds as well as the direct supervision of these investments. Stephen Eccles emphasized the importance of retaining adequate numbers of qualified staff to carry out the necessary analysis and supervision of investments. Although the Bank’s salary structure was out of line with the outside world, the Bank had been fortunate enough to retain excellent staff, as illustrated by the difference between market and SRP performance. 

Pension Benefit Administration Committee Representative Report

Ms. Eva Meigher, the Society’s Representative on the Pension Benefit Committee, reported on the activities of the Committee. The PBAC has overall responsibility for the administration of benefits under the Plan and decides questions of interpretation of Plan provisions relating to participation, retirement, elections and benefits when requested to do so. There were two changes in the Committee: Xavier Coll, the new Vice President, Human Resources, replaced Katherine Sierra chairing the Committee; Alexander Keyserlingk became the alternate PBAC representative of the Society in place of Jean-Pierre Jacqmotte.

Ms. Meigher reported on the Committee’s work dealing with individual claims. Four cases dealt with requests to receive a Bank pension in foreign currency as justified by the principal designated residence of the pensioner. Several of these cases related to retirees working for international organizations abroad, yet unable to prove permanent residence because of their status as international staff. The Committee decided to recognize their claim of “principal residence,” but requested that new guidelines be developed to deal with the currency selection of retirees working for international organizations. A difficult case, appealed to the Administrative Tribunal, dealt with the decision by the PBAC to honor the lump sum beneficiary designation of a former spouse in the existence of a surviving spouse. The Administrative Tribunal affirmed that the decision by the PBAC was well within its discretion and in accordance with its reasonable policy provisions. This case illustrates the importance of reviewing beneficiary designations whenever there are life changing events and to make intentions clear in order to avoid the possibility of challenges and litigation. 

Management Statement on Pension Administration Matters

Mr. Krishnan Nagarajan, the Bank’s Pension Benefits Administrator, praised the close cooperation between his office and the 1818 Society and provided a brief overview of Plan participants. Net Plan participants are now more than twice the number of gross Plan participants – 8,518 versus 3,704.As of the end of September 2005, there was a total of 6,764 retirees. 34% of retirees are over 70 years old, 467 over 80 years old, 44 over 90 years of age and 2 over 100.

The total US pension payroll is $24.5 million and the non-US dollar payroll the equivalent of $3.1 million. Annual cost-of-living adjustments are given on May 1. The US COLA is based on the March to March index of the consumer price index for all urban consumers published by the Bureau of Labor and Statistics. Information on the consumer price index is available at the BLS site (http://www.bls.gov).

In order to avoid conflicts with summer vacations, life certificates are now sent out early in the year with a return deadline of April 15. 368 pension payments had to be suspended this year because of late submission of certificates; 269 payments could be reinstated in May and 13 payments remain suspended as of today. The next round of certificates will be circulated in February 2006. 

Alexander Keyserlingk wondered how the Pension Administration could determine that those submitting life certificates were actually alive. Krishnan Nagarajan reassured him that the administration had ways and means to corroborate the information provided by the retirees. 

Report of the Society’s Committee on Insurance Matters

Ms. Hayley Goris reported that there are about 4,000 retirees participating in the RMIP, together with their dependents this comes to a total participation of about 7,000 members. About 5,500 members live in the US and are administered by Aetna, the remaining 1,500 are administered either by Aetna Global or by VanBreda. Non-US based retirees will have an opportunity to switch administrators in December 2005. There have been complaints from Chile and Germany about unsatisfactory services by Aetna Global; there have also been reports that health care providers are withdrawing from the Aetna Preferred Provider Network. These complaints have been forwarded to the Human Resources Department to follow up.

RMIP premia went up by 4.3% on May 1, 2005, a relatively modest increase considering the steady rise in claims. Premium increases have averaged 5.2% over the period 1991-2004 in the face of often double digit price increases in the US, particularly for prescription drugs.

A recent meeting with the Vice President of  Human Resources, Xavier Coll, provided an opportunity to comment on the performance of the RMIP, to seek to deepen the consultation with the Society’s Committee in the policy making process, and to increase transparency.
The Bank decided in May 2005 not to require RMIP members to participate in the new Medicare D prescription drug benefit scheme and instead continue its own prescription drug coverage through Pharmacare. The Bank is expecting to qualify for the subsidy that the US Government is offering corporations who are continuing their own prescription drug coverage, provided the coverage is at least equivalent to that of Medicare D.  Hayley Goris thought that we would want to be reassured that the Bank’s international status will not be compromised.

Discussions are ongoing between the Bank’s Administration and Pharmacare about the RMIP prescription coverage. These discussions include the introduction of a more differentiated scheme of reimbursements for generic, preferred and non-preferred brand drugs. The representatives of the Bank’s administration will presumably comment on this issue. 

Hayley Goris announced that she was going to step down from the chairmanship of the Insurance Committee. She introduced her successor, John Kendall, who has been working alongside her for the past year and asked the members to extend the same level of support that she had enjoyed for so many years. 

Management Statement on the Medical Insurance Plan

Ms. Deborah Wright, Manager, Insurance Contracts, addressed the meeting on the issues relating to the RMIP. Ms. Wright expressed her appreciation for the close cooperation with Hayley Goris and extended best wishes as she steps down from the chairmanship of the Insurance Committee. Ms. Wright took note of the complaint that health providers were leaving the Aetna network and of the problems encountered in Chile and Germany. While these issues will be investigated, the number of complaints about doctors leaving the network and poor service were lower in 2005 than in 2004. Doctors’ participation in networks was based principally on business considerations: doctors will join if they are in need of building up their patients base, they will leave when they have enough patients.

Rajiv Nundy discussed the general trend of health care costs. Health care costs have continued their steady increase by 11-12% annually, outpacing substantially the increase in the cost of living. Prescription drugs and the cost of hospital care have been on the leading edge of cost increases. Employers providing health insurance have responded by shifting the burden to their employees through premium increases and higher deductibles. The Bank has tried to avoid this. The demand for health services has also increased, partly as a result of life-style issues related to smoking, alcohol abuse, and obesity. Hospital stays have become longer, emergency room visits more frequent, and prescription drug use has increased. The average number of prescriptions has almost doubled over the last ten years.

Deborah Wright explained that while RMIP premia were increased by 4.3% last May; there were no changes in deductibles or out-of-pocket maximum costs. Network utilization had gone up, providing savings as a result of the rebates associated with those networks; on the other hand, hospital costs have impacted on the Plan unabated because there are no rebate schemes available. The costs of the Plan are fairly volatile and often driven by a small number of very expensive cases. Changes in the prescription drug formulary are under consideration and would more sharply differentiate between generic and certain brand name drugs. 

Deborah Wright referred to the new Medicare prescription drug insurance which will come into effect in January 2006. The Bank considered the implications of Medicare D for its own prescription drug coverage and decided to avail itself of the subsidy offered by the US Government to employers who maintain their own prescription drug insurance. The amount of the subsidy would be about $1.3 million. In the circumstances, the Bank does not advise RMIP members to enroll in the Medicare D plan. The Bank will issue, in November, a letter of “creditable coverage,” which will allow RMIP members -- forced to leave RMIP as a result of family changes -- to enroll in Medicare D at a later date without penalty.

There were two questions. A member wondered whether there would be an update of the 1998/99 booklet listing the names of doctors participating in the Aetna network. Deborah Wright replied that this information was available on-line at the Aetna website; because of the frequency of changes it was not feasible to issue up-to-date information in printed form. Aura Garcia de Truslow wanted to know whether the “letter of creditable coverage” when received would have to be submitted to Medicare and whether the letter would also cover spouses of RMIP members. Ms. Wright said that the letter was needed only as and when RMIP coverage was lost; it would cover all those family members covered by RMIP.

Report of Nominating Committee and Election of Directors

The chairman of the Nominating Committee, Mr. Eugene McCarthy presented the report and recommendations of the Committee. The Committee which included Charlotte Jones-Carroll and David Berk, along with Ram Chopra as liaison with the current Board, had put together a slate, representing a balanced reflection of the diverse membership, to fill the vacancies created by the resignation of Kazuko Uchimura and the expiry of the terms of four Directors: Adrienne Nassau, Ricardo Halperin, Jochen Kraske and Alexander Keyserlingk. Of these Adrienne Nassau, Alexander Keyserlingk and Ricardo Halperin expressed willingness to continue to serve, in addition the Committee proposed the election of Frona Hall and Hernan Levy. The Committee also recommended that Adrienne Nassau continue as President of the Society for a further two years. There being no further nominations from the floor, the proposed slate of directors was elected by acclamation; Adrienne Nassau was re-elected as President of the Society.

Other Business and Adjournment

Since there was no other business to transact, Adrienne Nassau adjourned the meeting at 6.10pm.

Receipts and Payments Accounts – Year Ended December 31, 2003

Social Activities

	Net Receipts
	Payments
	Surplus
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Xavier L. Simon. Treasurer
Audited by Athishdam Tharmaratnam

Plants umder Glass
Tour of the US National Botanical Gardens
by Frona Hall
On Wednesday, September 7th, the Society hosted a repeat reception at the US National Botanical Gardens.  The Gardens underwent a completely renovation only a few years ago and is available for events sponsored by members of the House and Senate.  The Society thanks Maryland Congressman Christopher Van Hollen for sponsoring our event.
The central gallery with its fountains and massive greenery is a majestic and elegant place to socialize over cocktails and nibbles.  Some 80 members enjoyed a delicious buffet of shrimp, canapés, petit fours, etc., to the accompaniment of two members of The Strolling Strings (accordion and violin accompanying one another).  We all arrived "punctually" at 6 p.m. and lingered until 8 p.m.  Most people stayed the full two hours because they were having such a good time—and there was plenty of food (provided by Whole Foods).
Since the reception took place after normal public access hours, guests had the freedom to wander through the various sections of the conservatory at will, drink in hand.  What better way is there to experience the flora of the world in a single evening?  The garden court features plants used in commercial products.  Other parts of the conservatory include environments for everything from the jungle to the desert, medicinal plants, orchids, and so on.  

In her brief welcome to the 1818 Society members, Society President, Adrienne Nassau, ,thanked the Tour organizers—Parvin Barharmast, Cathy Fogle and yours truly—and remembered Jim Socknat who had died earlier in 2005, but who was instrumental in getting Congressman Van Hollen’s support for the event.

Chapter Events

Dutch Chapter’s 6th Annual Reunion
by Herman van Wersch
(Photographs byHenk Groen, Ben Thoolen, Guusje van der Lugt and Herman van Wersch)
Forty-four former Bank staff and spouses participated in the largest annual get-together to date organized by the Dutch Chapter.  This year there was also a larger-than-usual participation of Dutch who have their primary residence in the United States, from Washington, DC to Washington State.

We met on September 8, 9 and 10, 2005 in the small town of Vaals on the Dutch-German border in the southern part of Limburg province, which is different from the rest of the country through the presence of rolling hills.  Vaals is within easy commuting distance of Maastricht, the provincial capital, and only a few miles away from the German city of Aachen (Aix-la-Chapelle).  

We stayed in Chateau Bloemendal, built in the late 18th Century by a cloth manufacturer from Aachen, and later gifted to the religious congregation of the Dames du Sacré Coeur who used it first as a convent and shortly thereafter added a boarding school for girls.  Bloemendal became one of the most prestigious Catholic boarding schools, attracting pupils from all over Europe and even beyond.  Rose Kennedy, JFK’s mother, attended the school at one time.  WWII caused serious damage to the building but in recent years it has been restored to its former glory through private – public sector cooperation and turned into a luxury hotel.

Although the official start of the reunion was on Friday morning, two-thirds of the participants had arrived by the previous afternoon in order to be on time for the opening. In glorious late-summer weather we spent the afternoon on the garden terrace catching up on one another’s latest news.  The more adventurous amongst us took a walk in the surroundings of the hotel, many going all the way to the Netherlands highest peak, the “Drielandenpunt” (at 323 meters elevation!), where the borders of Germany, Belgium and the Netherlands come together. That evening we continued the conversation over an informal dinner.

Next morning, that day’s newcomers joined us for welcome coffee with “Limburgse vlaai” (an assortment of mostly fruit pies, a regional specialty) and more socializing.  After a Limburg regional-style lunch, the active part of our program began.  By tour bus we traveled along country by-ways through the green hills and villages of one of the Netherlands’ most scenic regions to the provincial capital of Maastricht where we would spend the rest of the afternoon.  

Maastricht is the first Dutch medieval town to have received a city charter.  Its history dates back to pre-Roman times when it was a river crossing for the Celtic and Germanic tribes of the region.  The Romans elevated its importance by building a bridge (hence the town’s original name: Mosae Traiectum) and a fortified settlement to secure travel between the Channel port of Boulogne and the garrison at Cologne.  Early on, Maastricht became a religious center as a bishopric but especially as a center of pilgrimage focused on the remains of St. Servatius, the city’s first bishop.

In Maastricht, we split up in three groups, each with an enthusiastic guide who told us about the city’s long and turbulent history and showed us both historic landmarks and contemporary sites.  Highlights were the old city walls and fortifications (on both sides of the river), the new pedestrian bridge across the Meuse presenting a splendid view, the urban renewal project on the site of the old ceramics industry, the Maasland-style houses in Wyck (east of the river) dating to the 17th century, the Onze Lieve Vrouweplein with the fortified basilica of the same name, and Vrijthof square with the St. Servatius basilica.  

The walking tour ended at the main building of Maastricht University where we were guests of Jo Ritzen, former VP, Development Economics, in the Bank, and now the university’s president.  While we were enjoying drinks and appetizers, Jo told us about the university and in particular its unique style of learning, its international student body and faculty.  He also gave us a vision of where he wants to take the university.  Guided by three university officials we toured the building complex which is a former Franciscan monastery right in the heart of the city

Back in the hotel we got ready for the formal dinner at which we, in turn, hosted Jo and Hanneke Ritzen.  Jo was the featured speaker talking to us about his recently published book, entitled “A Chance for the World Bank”, in which he surveys the experience of the Bank in the 1990s leading into a series of propositions of how the Bank can retain its relevance and increase its effectiveness in today’s new development setting.  The lively presentation elicited a number of interesting questions from the audience, some of which remained unanswered because the speaker ran out of time.  The copious meal and accompanying wine kept the conversation going till midnight.

After breakfast the next morning we were ready for new challenges.  About half of us went to the nearby German city of Aachen, only a 15-minute bus ride away, for a city walking tour.  Mineral springs have been the city’s major attraction from the time of the Romans who used this natural resource to create what we would call today an R&R center for its military.  Since, many of Europe’s elite have taken to the waters here.  Historically, Aachen has flourished primarily under the Carolingians who also gave the city its name: “Aquis Villa”.  Charlemagne’s palace (on the foundations of which now stands the gothic-style city hall) and palace chapel (now the famous “Dom” or cathedral) date back to the end of the 8th century.  Aachen’s cathedral was the first German monument to be listed as a UNESCO World Heritage Site.  Charlemagne liked Aachen so much that he made it his principal residence and the center of his empire.  Charlemagne was buried in the Dom.  For the next six centuries all German kings after him have been crowned here. 

Simultaneously with the visit to Aachen, another group took a guided tour in the countryside around the village of Wahlwiller to learn about the relatively recent revival of winegrowing and other efforts to restore the traditional landscape.  In this area that straddles the old Roman road between Maastricht and Aachen, isolated farms existed in the Roman era on which grapes were grown on the south-facing slopes on limestone-based soils.  This winegrowing tradition continued until the protectionist policy of the Napoleonic regime and later the phylloxera louse effectively destroyed this tradition.  In recent decades, hobbyists have successfully experimented with selected grape varieties and now half a dozen vineyards can be found throughout the region.  After having learned about the intricacies of grape cultivation, we had a chance to taste the end product along with regional cheeses and traditional bread.  

On return to the hotel, we had the annual meeting of the chapter.  This was followed by a longish farewell luncheon.  It was well into mid-afternoon before all the good-byes were over and most everyone said they would come to next year’s reunion in Rotterdam.  Mark your calendars:  September 8-9, 2006.
Annual Reunion of the German-Speaking Chapter in Aachen

by Erika Wagenhöfer
The annual meeting of the German-Speaking Chapter took place September 16—18, 2005 in Aachen, Germany’s westernmost city near the borders of the Netherlands and Belgium. Seventy-six members enjoyed the many reminders of this city’s long and important history. Local coordinators Ernst-Günther and Dorothe Bröder were warmly thanked by our speaker, Dieter von Samson, and many others for the excellent preparation of a weekend with interesting speakers and events. As during the two preceding reunions in Berlin and Hamburg, our coordinators were again obliged to change the program at short notice due to political developments – this year they had to adapt to our general elections which had been brought forward to September 18.

A short look at Aachen’s history shows, among other features, the importance of its many hot springs. The Romans used and fortified the hot springs for their soldiers and for their administration as early as the 1st century AD. During the reign of Charles the Great (768 – 814) Aachen became his permanent residence and the outstanding centre of his empire. From the 10th century until 1531 Aachen was the site of the coronation of the German kings. Beginning in the early 14th century the city became one of Europe’s best known places of pilgrimage, due to the important relics assembled by Emperor Charles in the cathedral, a tradition still alive today. It was not until after a huge fire in 1656 which destroyed about 80% of the buildings that the citizens became aware of the economic advantages of their hot springs. They built swimming baths, drinking fountains, restaurants and hotels. These investments led to an extraordinary upswing – Aachen became the elegant “Spa of Kings” in the 18th and 19th centuries. Aachen had long ago lost its character as the centre of the empire; for centuries it had been a border town. Thanks to the rebuilding efforts after WWII and the unification of Europe Aachen has long regained a central location in Europe. So much for the history.

Our program started Friday afternoon with a reception in the city hall. Mayor Hilda Scheidt had chosen the so-called “White Suite”, a beautifully decorated room dating back to the baroque age. She gave us a few facts and figures about Aachen: 40.000 students make up a large percentage of the inhabitants (255.000); the city is therefore a “young” city. Foreigners account for 14 % of the inhabitants and above all, these people from 125 countries live together in great harmony. Finally, Aachen’s particular commitment to the welfare and education of young people includes a partnership with Arlington, Virginia.

Later in the afternoon we enjoyed a wonderful guided tour of the cathedral by Dr. Herta Lepie. For years she had been responsible for the restoration and conservation of the cathedral’s treasures such as precious shrines and candelabra. Her new methods of conservation are nowadays used by many conservators in other cities. We were curious to learn that whereas about 70 - 80 % of the buildings in the city had been destroyed during WWII the citizens themselves had helped to keep their beloved cathedral intact by extinguishing the flames immediately whenever they occurred – unfortunately they could not prevent the precious stained glass from being shattered.

For dinner E.-G. and D. Bröder had chosen a particularly delightful place, namely the city hall’s basement restaurant, dating from the 13th century and located only a few steps from our nice hotel in the centre of the city. What did we enjoy more – delicious food and excellent wines? Or Burke Knapp’s charming chat about his experiences in Germany before WWII? B. Knapp, now 92 years of age, was Senior Vice President of the Bank until 1978. 

Saturday morning was devoted to sightseeing. Since the old city is not very large we undertook our stroll on foot. Aachen is a city with many wells, actually 67 of them, each with specific characteristics. In addition, many of the old buildings have been restored: when you walk through the narrow streets and alleys of the old town you think you are back in the Middle Ages. The real centre and the heart of the city is the huge cathedral. This impressive edifice was, by the way, included in UNESCO's list of World Cultural Heritage sites in 1978 as the first such building in Germany.

After a light lunch at our hotel we started our business meeting in the hotel’s conference room. Our guest speaker was Marianne Haug, known to many of us by her work at the World Bank. She is currently lecturing on energy-related questions at the University of Hohenheim in Germany and is president of the Forum for Future Energies. 

She had chosen the subject: “Energy Consensus—Quo Vadis?” We were particularly curious to learn that the actual oil-price per barrel in real terms is now lower than in the eighties in spite of its enormous increase in 2005. However, much has been achieved since the first oil price crisis in 1973. Measured against the three consensus-aims established by the International Energy Agency in Paris, this holds true in particular for the aims of “security of supply” and “efficiency”. Energy-saving measures have resulted in a de-coupling between the demand for energy and the growth of Gross National Product – unfortunately this is only evident in the industrialized countries. As far as the third aim – diversification – is concerned the achievements are less convincing. Nuclear energy is the only renewable form that has increased over the years.

Among consensus – priorities of the nineties Marianne Haug quoted the correlation between poverty and energy supply: 1.6 billion people live without electricity; 2.4 billion have to rely on Biomass. If the volume of aid remains at its present level, the poorer parts of the world-population will have to wait another 60 years before having electricity. Another aim relates to environmental awareness with its difficult implications for energy policies. Fortunately, the Kyoto Protocol was finally signed in February 2005.

The Gleneagles Consensus of 2005 was, according to our speaker, equally a source for hope. There has been recognition of the important role of energy efficiency and conservation as well as technology and innovation. There has, among others, been a call on oil producers to ensure open markets with transparent business practices and stable regulatory frameworks for investment including foreign investments. Marianne Haug concluded her remarks with an optimistic outlook: Higher energy prices should lead to a better mix between renewable and traditional sources of energy in the future. The following discussion showed the vivid interest of many of us in these pertinent problems.

Dieter von Samson continued the meeting by greeting Alexander Graf von Keyserlingk as a  member of the 1818 Society’s Board. He also gave a special welcome to Horst Oppenfeld who had again made the long journey from Washington D.C. at the age of 92.

Apart from the usual topics we also discussed subjects such as the future taxation of World Bank pensions; criteria for membership in the German Speaking Chapter; and reimbursement of the costs for generic drugs. Details may be found at www.1818germany.00freehost.com, the forthcoming “German Website”.

During the gala dinner at the old “Kurhaus”—one of the Spa Centres—we had the pleasure of listening to Professor Dr. Walter Eversheim, speaker of the Board of the “Karlspreis”. He explained the origin of the International Karlspreis as a prize given on the initiative of citizens of Aachen. As early as December 19, 1949, Kurt Pfeiffer, a businessman of the city, launched the idea of selecting personalities for this prize who had committed themselves successfully to the ideas of Western European unification, of world peace and humanity. Within a few days he mobilized leading citizens of Aachen who all agreed to initiate a so-called “International Karlspreis of the City of Aachen” as a tribute to Emperor Charles the Great whom they regarded as the founder of Western culture. The first prize was awarded on Ascension Day 1950 to Count Coudenhove-Kalergi for his continuing commitment to the unification of Europe. In the following years, prize winners were great European politicians and thinkers such as, among others, Alcide de Gasperi, Jean Monnet, Konrad Adenauer, Sir Winston Churchill and Simone Veil. But the prize was also awarded to outstanding people like George Marshall and Bill Clinton. In 2004 a special International Karlspreis was awarded to Pope John Paul II.

Professor Eversheim might have concluded by quoting himself in a recent publication: “50 years ago probably nobody could have forecast that this prize would become the most important prize for great contributions to the cause of European Unification.”

Our official Annual Reunion ended with the gala dinner.

Quite a number of friends stayed together and exchanged news during a Sunday trip through 3 countries or while visiting works of art. The general feeling among participants was that the weekend in Aachen was a complete success.


Author’s Note: The next Annual Meeting will take place September 9-11, 2006 in Meiningen/Thuringia. Hans and Barbara Fuchs are actively preparing this weekend, including visits to one of the theatres, if possible. Dieter von Samson has volunteered to explore the possibility of a meeting in 2007 in Wörlitz, again located in one of the “New Länder”.


Life after the Bank

Reflections on Everest
by William T. Onorato

Editor’s Note: The following story was received from Bill on October 21st by email.  As it was written in the first person, and subsequently underwent minimal editing, it allows readers to vicariously experience Bill’s unique adventure in his own “voice.” Many beautiful photos are available at his website: http://www.wtoconsulting.com/

Three weeks ago I camped my first night at 17,000 feet beside the Rongphu (Rongbuk) Monastery in Tibet. As the sun went down, a real chill arose in the oxygen-thin air. But to compensate, right outside my tent door flap, was the North Face of Mt. Everest, bathed in late evening "alpenglow". I could hardly believe that I was really there!

Since I was eight years old I have been reading mountaineering books. I love the world's high places! The ultimate, of course, is Everest, Chomolangma in Tibetan; Qomolangma in Chinese—either way, the "Goddess Mother of the World". At 8,850 meters (29,035 feet), it is truly the roof of the world. To get there to see it has been a lifelong pilgrimage for me.

I have seen Everest before from the southern, Nepali, side. It is magnificent and impressive, but it hides all but its foreboding black summit triangle and snow plume behind the massive 26,000 foot+ Lhotse-Nupste wall. From the north, however—in Tibet—there is no mistaking it for anything but the world's highest mountain. There is nothing in front of it. It dominates the head of the Rongphu/Rongbuk Valley, looming two miles above my already high perch at 17,000 feet. All snow and fluted ice, with only Changste, its north subsidiary peak, dwarfed in the foreground. The great Nuptse wall shines white to the west, but it doesn't obscure the view. No, there is no doubt but that one is in the awesome and exclusive presence of the Goddess Chomolangma!

The morning broke clear but cold. The sun illuminated Everest first but did little to warm us in the deep lateral valley. There was a coat of hoare frost on my cheerful yellow tent and my breath created rime patterns inside. But I was warmly snuggled in my fleece and down sleeping bag. At 7:00 a.m., still dark, a friendly voice said, "Good morning, Sahib, bed tea?" It was our Sherpa crew bringing us a choice of black or sweet masala tea to awaken us. I have never had a better morning cuppa'!

After a hearty breakfast the sun finally reached down into our narrow, deep valley, warming us all. Today was the day we would go to Everest North Base Camp, five miles away. There were options, including a ride in a primitive, ramshackle pony cart, driven by a Tibetan drover. But we were here to hike! So, along with my most hearty companions, I filled my water bottle, extended my Leki walking stick and set out at a brisk pace. Five miles is a comfortable walk on the C&O Canal at home, and 500 feet gained over five miles is nothing to be concerned about. But try it from 17,000 to 17,500 feet! Fortunately, I had had no problem at all with the altitude, but others in our party were not so lucky. Several felt quite light-headed, with headaches, and declined the walk. As I set out, I thought of my World Bank/IMF retiree hiking companions at home, "The Sunshine Boys", who were with me in spirit.
It would take us about two hours to reach our goal. We stopped often to admire the view and to re-hydrate ourselves. At that altitude one must drink a liter of water an hour to stay adequately hydrated. Some huffing and puffing, but, for the most part, we hikers were well acclimatized, having been above 12,000 feet for 10 days already. The landscape was barren and severe. A cross between what I would imagine a similar walk would be like on the moon or Mars. Huge “metamorphosized” sedimentary rock walls hemmed us in on either side with rock-fall littered all around us. Pieces ranged from pebbles to house-sized. There was only a bare suggestion of hearty moss or patches of stunted plants upon which the herds of local yaks and dzo foraged. Indeed, they had been foraging outside my tent most of the previous night!

We arrived at lower North Base Camp to find a random tent town of tea shops, curio sellers ("Lookee, lookee! You like buy Everest rock? Good price!"—trilobite and ammonite fossils) and local characters. Also, the world's highest post office. Here one could send a postcard home stamped "Everest North Base Camp" (I sent one to my brother, Richard - but would it ever arrive?). There was a "supplement" of 15 yuan ($2) a card to be posted - hastily pocketed by the Chinese postal service attendant. I still haven't heard yet whether Richard ever received his card.

Getting clear of the commercial clutter, we climbed a final hill (puff, puff!) and stood at 17,500 feet overlooking the real climbers' Base Camp location. Down below us was a cluster of tents holding the members of a Japanese expedition about to attempt the traditional Northeast Ridge route up Everest. First they would have to negotiate the snout and body of the East Rongbuk Glacier, covered with a thick layer of moraine and scree. This would take them to Advance Base Camp at the foot of the technical ice wall behind Changtse, leading up to the North Col at 23,000 feet+. From there the route follows the North Ridge to the Northeast Ridge, over three large rock steps ultimately to the summit. Many have tried but few have succeeded. The Second Step is a massive 40-foot rock and ice wall at over 28,000', already in the "Death Zone" (over 8,000 meters).

For a moment I wished that I was 30 years younger and about to join the party on the summit attempt. But I consoled myself by realizing that I was standing where George Leigh Mallory had first stood in 1921, surveying a line up the North Face with his pioneer English climbing companions. When asked why climb Everest, Mallory had simply said, "Because it is there." Mallory, and his young Cambridge climbing partner, Sandy Irvine, had last been seen below the Second Step in 1924, heading for the summit in deteriorating weather. No one knows to this day if they ever reached the summit. Mallory's body was not discovered until 1999, where it has now lain for 81 years, in a snow-bowl at 28,000 feet+, beneath the Northeast Ridge. Irvine's body, perhaps with summit day film still in their camera, has never been found.
As we started back down, we met a party of Tibetan pony carts which had been secured for us by our Tour Leader, Hashmat Singh. We felt compelled to ride them back down to camp. It was a harrowing descent in these rickety carts, and all we had to show for it on arrival were some very sore bottoms!

I wandered over to the Rongbuk Monastery to reflect on my morning's experience and to meditate. This monastery - the highest in the world - had been painstakingly reconstructed, stone-by-stone, in the 1990s, after having been completely destroyed by the excess ravages of the Chinese "Cultural Revolution" in the 1960s/70s. It was small, cozy and cheerfully lit with yak butter lamps set out before the Buddha. The few monks in residence were chanting their morning prayers. In the courtyard, one young monk drew my attention to the field of green prayer flags fluttering in the breeze on the hill behind the monastery. There were about 40 of them. Each one marked a known death of a climber attempting the North Face of Everest, and this was only from the Tibetan side! One last time I looked up at the immense North Face and moved my eyes east from the Hornbein Couloir to the Great Couloir, above the Yellow Band, behind Changtse, to the bowl-shaped snowfield at 28,000 feet below the Northeast Ridge. "God rest you, George Mallory", I thought.

Raphael and the Beautiful Banker (One Way to Keep Busy during Retirement)
by Armand Van Nimmen
Shortly after retirement in late 1995, now nearly ten years ago, my wife and I decided to start a new life in Vienna, Austria. During the first few years of this adventure, we settled down, studied German, made friends, and got to know this amazing city, its sites, its surroundings, and its rich history. Four years ago, however, Jane, an art historian, began research on a single painting: the portrait of Bindo Altoviti by Raphael in the National Gallery of Art, Washington.

The banker, Bindo Altoviti, was the scion of a well-known Tuscan family. His father had moved to Rome where his business flourished in the colony of Florentine bankers across the Tiber from the papal treasury in Castel Sant’Angelo. There, at age sixteen, Bindo inherited the bank and several houses. He expanded his father’s properties into an imposing palazzo on the Tiber (demolished in the late nineteenth century). Around 1512, soon after his marriage at the early age of 20, he commissioned an altarpiece and his own portrait from the then 29-year-old, but already very famous, Raphael. Throughout his life, the well-to-do banker continued to acquire works from various artists, and, at about sixty, he asked Benvenuto Cellini to create a bronze portrait bust (now at the Isabella Stewart Gardner Museum in Boston). Little did Bindo know, however, that his early portrait would become so very famous, admired by scores of artists in later generations.
Passed on within the family for centuries, the picture got instant and unexpected notoriety when it was (mistakenly) identified, around 1750, as a self-portrait of Raphael. The handsome young man, with his golden locks and kissable lips, corresponded so fully to what people thought Raphael might have looked like that the painting was copied and made available all over Europe in the form of etchings, engravings, and lithographs. Then, in 1808, when an Altoviti descendant needed cash, the painting was secretly bought by Crown Prince Ludwig of Bavaria (later King Ludwig I), and displayed next to the self-portrait of Dürer in the royal painting gallery in Munich, where it remained for over 125 years.
Although critics doubted that the image represented Raphael and even began to question its attribution, the painting remained very much a darling of the public. In the 1920s, the connoisseur Bernard Berenson, reversing his earlier view, decided that the portrait was a genuine Raphael and one of his most splendid portraits. From then on, London art dealers had their eye on the painting. In vain, they offered in swap various paintings that the Alte Pinakothek in Munich might want to have in exchange for the portrait. Finally, as war clouds gathered over Europe in the summer of 1938, two clever English art merchants, Colin Agnew and Edward Speelman, found the perfect bait with which to catch the desired masterpiece. If you want to know what bait was used and how the painting came to Washington, you can find the answer to these questions in the book that Jane and David Alan Brown, the National Gallery’s Curator of Italian Paintings, have just published on the subject: Raphael & the Beautiful Banker: The Story of the Bindo Altoviti Portrait (New Haven and London: Yale University Press, 2005; ISBN 0-300-10824-9).  

Work on this book took us to Rome, Florence, and Munich. I helped with some of the research and spent a great deal of time ordering the 171 photographs and obtaining reproduction rights. Now that the first copy of the book is in our hands (September 5) I feel as I did when seeing an economic report or an appraisal report come out of the print shop: all well and good, but what will “the Board” say? We will get a first feel for that during book presentations to be held in Washington, London and Munich. Then, of course, we will have to await the reaction of reviewers is one way to spend one’s retirement—not very lucrative, but exciting.
Farewell Forever—A Family Love Story that Became My First Novel

by John Malone
My father, Jack Malone, spent eleven years doing genealogical research about his (and my) ancestors, and those of my mother, Isabel Gardner. He knew that his great grandparents, John Malone and Margaret Burns, had arrived in America from Ireland in the summer of 1842, and had settled in Brownsville, Pennsylvania, along the Monongahela River south of Pittsburgh, where they were buried in the churchyard of Saint Peter’s Catholic Church. My father was, however, never able to discover their Irish roots, in spite of the recollection of his grandfather, Tom Malone, of hearing that his parents had come from County Cork in Ireland.

My father tried for years to find out more information about John and Margaret. He hired professional genealogists from County Cork to help him search for some trace of their birth or marriage, but to no avail. It was only in 2004, while on Google, that I accidentally came across John Malone’s 1844 “declaration of intent” to become a US citizen among a list of alien papers transcribed from court records. In that document, John had stated his birthplace as County Cavan, not County Cork. Then with another bit of luck, I found both John and Margaret recorded in a small fragment of the 1821 Irish census, which had survived the burning by the IRA of Dublin’s Public Records Office during the Irish Civil War.

According to that census, John Malone—then, only two and one-half yeas of age—lived with his parents, Edward and Ellen, and three older sisters in the townland of Lurganboy, part of Munterconnaught Parish near Lough (Lake) Ramor. Margaret, less than one year of age, lived with her parents, Peter and Mary, across the Lake in the townland of Cornaslieve, part of Lurgan Parish. The two Parishes were connected for hundreds of years by a small ferry boat.

From the Munterconnaught church records, I learned that John Malone was baptized on May 1, 1819. Church records from Lurgan Parish across the Lake indicated that Margaret Burns’s parents had a number of younger children, and had moved from Cornaslieve to Cleggan, where Margaret’s father died at about age 45 in 1836. Margaret’s mother remarried the following year and Margaret—then sixteen years old—was a witness at her mother’s wedding.

It was also in 1837 that John Malone and Margaret Burns met and fell in love. They survived poverty, hunger, natural disaster, and the loss of parents, but held onto their common dream of emigration to a new and better life in America. They left Ireland forever in 1842 as newlyweds just three years before the Great Famine. They were listed as passengers aboard the ship, Sarah Ann, which arrived in New York from Cork on June 9th of that year.

I have since been unable to trace any of John’s and Margaret’s grandparent’s or to discover any distant cousins still living in County Cavan, nor could I find any family graves in the area. Poor Irish Catholics were usually buried in unmarked graves in those evil times. I hope that Farewell Forever will inspire greater interest in those many good folks whose lives are unrecorded and obscured by the sheer passage of time. At least it will serve as a monument to two of my own ancestors alongside the gravestone in Brownsville, Pennsylvania that marks their graves and acknowledges little more than their dates of their existence among us.


Editor’s Note:  Author John Malone now resides in North Carolina. After 30 years in the development field, including a career at the Bank, he was happily able to complete his father’s quest to find details of their family history in Ireland, which he visits regularly and views as his “spiritual home”.

Farewell Forever, Trafford Publishing, (http://www.trafford.com/05-1613), ISBN 1-4120-6702-2; Price US$17.00 / C$19.00 / €14.00 / £10.00; 150 pp. [Amazon’s price at mid-December 2005: US$10.44]

In Memoriam

Roger Edward Rowe — In Honor of a Father
by Drusilla Felbeck
It is with the greatest sadness that I write to inform the 1818 Society of the death of my father, Roger Edward Rowe, in London on September 21, 2005. His death was announced in the 23rd of September editions of each of The Times and The Daily Telegraph newspapers in England and his funeral service took place yesterday [October 3, 2005] in London:
ROWE - Roger Edward, OBE, 24.11.28 - 21.09.05. Peacefully at last, after a long illness endured with great strength and courage. Beloved husband of the late Jean. Loving, gentle and perfect father to Tamsin and Drusilla, devoted grandfather to Henry, Poppy and May. Adored by all his family. Private cremation.

I should be grateful if you would revise your In Memoriam archive to reflect his death.
He took his long candle and went into another room I cannot find.

But I know that he was here because of all the happiness he left behind.
( ( ( (
John H. Nebiker — An Inspirational Pillar of Determination
by Edouard Motte
Last week while away we found a phone message from Ursula Nebiker, indicating that John passed away on August 21, 2005. After he returned from the United Kingdom several days earlier, he began to be affected by a brain hemorrhage, which could not be operated on.

John was probably the only man in the Bank who lived with three hearts (consecutively!) and fully lived all these years. Many old-timers will recall the Bank's World story with a front cover of John and Ursula in front of the Bank, after his second transplant in the early nineties. According to Ursula these transplants extended his life by 19 years. In 1986 when he was given a first transplant he was nearing death, and he was extremely thankful both to the Lord and to those who unwillingly contributed their hearts.

He lived a great life both in Washington and overseas for three years in the Paris Bank Office, traveling in Eastern Europe at the time of the communist downfall. Many of us knew him as a procurement adviser and a genuine friend with a strong sense of humor. A few of us also knew him before that, when he was working on West Africa. In the early 1980s he started feeling the effects of a virus that had infected his heart prior to his joining the Bank. I had the privilege of working with him on a couple of missions in Cameroon before he decided to relinquish his activities in Africa due to the risk of incurring increased exposure.
He then went on to continue his work with the procurement unit with a determination to accomplish what he was expected to do in spite of the physical efforts that required. Even after 1996 when he retired from the Bank and had a second stroke which left him paralyzed on part of his right side, he was convinced he would recover and worked to regain his physical capabilities with regular exercising at a hospital in Western Massachusetts. 
He even obtained a new driver’s license for impaired people to enable him to drive himself with an adjusted steering wheeled car. He was a colleague always full of sympathy, sensitivity and curiosity. Lately John was still traveling frequently with his wife—going as far as Australia and Switzerland last year and visiting old friends, despite his debilitating condition. 

Six months ago he started talking with some difficulty because of his partial paralysis, but he was still unwilling to acknowledge he would not recover. A service was held in Charlemont (Massachusetts) on September 3rd.


Editor’s Note: The foregoing was kindly relayed to the Editor last September by Richard MacEwen who was acting at the request of the author. Ursula, John’s wife, may be reached by e-mail at unebiker@hotmail.com

( ( ( (
Louis P. Michaels — Endearments That He Left Behind

by Margaret Kugler
During the six and one-half years of my tenure with the World Bank, I had the distinct pleasure and privilege of working as Staff Assistant to Mr. Lou Michaels.

Professionally, his knowledge of policy and procedures and benefit related matters of the World Bank were superb.  He was constantly asked for advice and clarification on rules and regulations and he was always able to give fair answers to the many queries posed to him.

I will always remember him with kindness and affection. He had an unbelievable knack of making people feel at ease with just a few kind words. During my entire time of working with him, I never ever saw him become angry or upset. His wonderful sense of humor and upbeat personality were only a few of the fine qualities in this true gentleman and I know that he was held in the highest esteem by all of his colleagues and by the staff of the World Bank at large.

“Lou, your journey in this life ended abruptly but I know that you are now summoned to a ‘higher calling’ and I am sure your arbitration skills will be summoned to the forefront. 

“You will be missed by family, friends and former colleagues”
( ( ( (
Clifford Frank Owen — A True Welshman, Through and Through

by Margaret Warker
To be born Welsh is to be born privileged. Not with a silver spoon in your mouth, but music in your blood and poetry in your soul.

[From: In Passing by Welsh poet, Brian Harris]
My father, Dr. Frank Owen (he rarely went by Clifford), was born in 1925 in Cardiff, Wales—the son of Ada May Trott and Ernest Owen. He died September 24, 2005, at his home in Bethesda, Maryland, after an illness of some six months. His wife, my mother, of 54 years, Adela Owen, tells how Frank loved his family and friends, and enjoyed reading about history, watching European mysteries, swimming, hiking and traveling. He has made suggestions for development in his native Wales and supported the arts there. Mother says my father was “very patient, systematic, loving, and kind.” We children would describe him as quietly dedicated, considerate, generous, erudite, and private with feelings, and a loving father. Others in the family and his friends appreciated his hospitality and his daily preparation of a good cup of English tea. Although he suffered from rheumatoid arthritis for more than 20 years, he rarely spoke about the pain associated with that condition.

After enlisting in the Royal Air Force (RAF) in World War II, my father worked as a navigator in anti-submarine aircraft and with naval intelligence, serving in Gibraltar and Canada, among other places. His older brother, my Uncle Trevor—who was an officer pilot with the RAF—was shot down and killed over Burma on the very day the war in Europe ended.

After his war service, my father attended Oxford University's Jesus College on military scholarship and rowed and played rugby. He met my mom, Polish-born Adela Kalvary in 1948 in Gottingen, Germany, where they were both attending an international summer course to promote peaceful coexistence among nations. After earning a B.A. with honors and an M.A. in Politics, Philosophy, and Economics (P.P.E) from Oxford in 1950, my father married here in Cardiff in 1951. She has fond memories of their six-week honeymoon on the Isle of Wight (UK) and in France.

Soon after, they crossed the Atlantic, settling at first in Canada, my father taught economics at the University of Toronto and received a second M.A. and a Ph.D. in economics in 1958 from that institution. He sold The Book of Knowledge in his spare time for extra cash while my mother worked in a hospital accounting office.

Starting their family—first Robert, born in 1952, then Graham in 1955—did not deter my mother from getting two degrees in social work: a B.A. from the University of Wisconsin in 1954 and an M.S.W. from Catholic University in 1977. After a move to Virginia in 1957, where my father  taught economics for a year at University of Virginia in Charlottesville and for four years at William and Mary College in Williamsburg, and my sister Janette was born in 1959.

Then came the Owens’ move to Maryland in 1962 when my father joined the World Bank as an economist working on countries in the Caribbean and Africa. He then served as secretary of the Economic Committee until January 1970, and as assistant to the secretary in the Secretary’s Department/General Operations until his retirement in May 1988. Adelaide Garces, his secretary of 17 years, said that my father was courteous. “He knew I liked research and he made the job as interesting as possible and wasn’t a demanding person. He insisted I wasn’t his secretary—I was his assistant.”

In 1965, his daughter Margaret (me) completed the family. Mother and father raised their children in Maryland, where my sister, Janette Owen-Duffy (with son-in-law Gerry Duffy), and I (with son-in-law Philip Warker), still live. My brother, Robert Owen and sister-in-law, Elizabeth, reside in France, and second bother, Graham Owen, and sister-in-law Rosemarie in Florida. The grandchildren total seven: Claire Owen, David Owen, Phillip Owen, Christopher (Costa) Owen, Daniel Duffy, Katie Duffy, and Julia Warker.

Although they travelled to many parts of the world, my parents particularly loved Greece, where they visited for many summers and restored a 200-year-old home on the island of Amorgos. They also enjoyed visiting family and friends in France, England, Wales, Ireland, and Italy.
While traveling they met many interesting friends, such as British film producer and director, Rebecca Dobbs, who says, “Frank’s passing will leave an enormous space but also a fantastic wealth of memories. To me he always seemed like the archetypal English gentleman with a curiosity and an intellect that people half his age could rarely match—kind, enthusiastic and courteous with a generous dash of wickedness.” Her husband, documentary filmmaker, Michael Wood, said, “I loved long chats about the world, politics, Bush and Blair, etc. with Frank and Adela. We loved their attitude to the world, still questing and questioning injustice.”

Lifelong friend and fellow Oxford graduate Cecil Evans says my father was idealistic, incisive, and tenacious. “Frank was my best friend. When we were students at Oxford we often talked about putting the world to rights,” says Cecil, who is an active member of the Society of Friends.

( ( ( (
James Alexander Socknat — A Post Script from Newsletter No. 87
by Cyril John (C.J.) Martin
Dear Editor,

I realize that you have had many expressions of Jim's ability and kindness but nothing about his life before the Bank, including his family life. I am possibly one of the few people from the Bank who worked in the same Ministry of a foreign country with Jim. I knew his wife and small children and his Christian beliefs. I send the following short note in case you could use it even at this late date.
I met Jim when I arrived in Amman Jordan in 1973 as the leader of a Bank-operated planning unit to the Government of Jordan. Jim was in the Ministry working for the Ford Foundation. He welcomed my wife and I, showed us the way around the town, helped us to buy furniture, and showed us—along with his wife—the places to shop. I still have a suit, the cloth for which Jim selected and he took me to his own tailor.

His family life was wonderful with a charming wife and two small boys. They were devoted Christians and anyone who has not attended an Easter sunrise service at Jerash Roman amphitheater with Jim's wife playing the organ has not lived. They organized it all.
After Jim went to the Gulf States, his wife died from cancer, and he was left with two small boys. He had joined the Bank by the time I returned in 1975, and we saw each other often. He never complained. 
We continued to write after I retired and with the advent of the e-mail we kept in touch. My last message wished him a successful operation. I heard no more.

He was indeed a perfect, discreet, Christian gentleman
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